





SN A ®£G R/

QAR
-HXJ G FHQWDDO
7KHP DV
OHMKHG
2 QGHLZ LW HQ VFKRBIQ
9HINHHUHQ P RELOMW
QUM WG VSHOVSRUNVFXOXXU UHRUHDWH
6DP HQBIYHQ HQ GLYHUAMW
0 L@HX HQ GXX DDP KHG
. @ DDW
&RP P XQIFDWH LQVSUDDN HQ SDUARLSDWH
0 HQUEDCZ HPLD
( HOAMVAMP P HW/
3LRVIPMQ
e BWGHSONNHQ 6WDG 0 HAKHBQ
e &KIBON




$ e

~@®DQORPSMFUXFLIORNYBHNLH]RGIFRNWREHUHWHHFKHOVH
“HXJGURDDBYLVHBS UL R UHQMH DWW KV MIHHG LOH P R Q05 X POHW O V
YRRUQDDBWVIEHOHLG VWX M@V H HLNBR@GHEHOHLGVPDNE UV
OH F K H OSH3D DGLBYR F X P HSHWW HYPD G HMH X BE Q W UBIPOG G N Q @ H
LPPHQSRWHGWEWWDBFKH®HQ EHWWW HZ/LHWY Q DEOLBNR WH QWHHH O
EHQXWWIQQVHYHUVWHGRRQP LG G HYD QF RQ F U HWRIR U V W HEIOOH Q
YHUWHJIHQZR R DGLHNHHX/ YV U H X HQD DHH @ O R H L HADRGHN RP R RWU
OHFKHOHQR G L JAHEB HS R @ HWOHH L GXHLRP VD P HROH VR Q B LS\D ®@ D D U
SRVLWLHYH YHUDQGHULQJ WH EHZDQGHOHQ

dAG /tY h

9RRRQ VW D®M W HPD QL Q G HWOMR Q J HIUHH@W UHDQB®P H U N QG H
PDQLHADDURGLWHPRUDXPGWRWWDQ&JHNRPHRDDUR Q GIHQ
JURRWVFKRO4LWH) ZDUEHKHRHQWRBO]YM@WXGHQWEBU
GH®HSQDPHQ@HWHHQQENZHNNH@®RWDED UHVSRQGHQWHQ
YHUVFKL U BRMHEH UGX L G HIOMHN W2 B O] HMQU R WLHW G D 1 MWQRIR U
GHVWXGHQUQHAEHQRHPHW OHFKHOWKJGUMDNR®QDDMHNRH
RUJDQLVHAHK®H QD WR GV KH OV KR QRIMEWWHUWKRXWLQVWLWX:
BHPLQIHUEH% $3LW]HPEZ2DUUHLQWHQQ@HVS UHRIROKXQGHH-Q
WHHOHQMGEREWDYDGHMMHXJIGEHZHRHQEHRY HQ MH@W H U P HMZ V
MRQJHUWHYU QUMHEE A 1Q HHOIQTX-DNBHO ELERQJHRIMGH
KRUH@WRRKX EHWNRQPHFKHOMHORRNDWHZLO GBHERXGHQ

MR QJHYHIGEHHP U D JH Q@2 @WW U HIYWRI®] RS D UW L F PSR W Ol EIFU N

WBD DR SGLAD QLE KM HXDE WWHEHW UH NRRIWD X2ZH\WH @ D P HQH
ZHUNH@OHEBLQVSLUQWKELGHHH®HWWAHGH]RP LFRQFUHWH
EHOHLGVYRRUMMWHNMWOHEHODQJUWMMNRD PHW WMIONHGQMWINHOH
EHOHLG VY RRUHEEHGD BNgH X J G RIRIYR J F R Q F UHRARHU V WRHFOYDHQ
OHFKHG®H@ HXJGY ULHRGHIBVEDNH Q! ]HW VGHHQM RRV W HIO[@H@

GH NLMNHU DFKWHUDDQ GLW PHPRUDQGXP






9HLOLJKHDREVVHQ\NEHBBQMNO NR QW R [KH QX DDRW HUK XY FKRR O
KREERIRSHQEDXHPWH®ID UERUYE®H L O L FKHHL- G1BI\g W P R V M-THY
YHUWURKZHO ] YRRIWPHHQVFKHRSPI@LYLERHW PRV FHHUMH
GRRSURDFWHHMIQKHWGHWL I L FHQMIQ SDNXBIGRWHQWLVQHAR V
RUW R®HWQ Y H VW.HE HQ! L O L MTHRLKEG H UKIHHIQD/® O IRBOYRRUGHOHQ
=RZHWQ G H UBOM R Q J HIHYQDD G DM]LF R L HD\® VHLAR & H YDIQ ORH O H Q
HQ GLW EHSHUNW JLFK QLHW HQNHO WRW YHLOLJKHLG LQ KH

'"HHQTX-WHHDDGDW YDGHJHVSRQG HFRHBWLHQEWKDQGHOG
YRHORRWHS O L WUEO LRIRINYR YW H HHGVS HUFH QW BLIMGED @H JDWLH Y H
HUYDULQJHQ KHHIW JHKDG PHW SROLWLH RI LQ HHQ EHSDDO

SLWHWQGHU]BRR.GQGY GHORMNKHEOHBMRUGHKD QG KDNKI UV
YROJIBGEH W U R N NQH @MIQWIHMIGE O D B DG HIORQHU HH Q VWRIPWL Q J
GHOHHIZHHE O QL QG HUN® B U HTR FKL MBR O L W L H GHHHEYRVQMPE HH U O L M
SDUWRRHHGLQBMHXJIGY UL HEGGHIBAMNYD QQROPHEBU XJJIWE
VODW®WHO RBUHILQZRQHRMUGHKD QG K EYIHHAKHQH N HRB] LM Q
SODDWNUQDPRMWHERRMNQVSDQQIBOMYHRIGE ROSROLWLHDIJHQW
HH@HWIHQ] L FAKIW Y H@QG HOHHIZHYB Q& Q JH G HRH V) D G URSP HH U
GLDORRGHGMEMJUHBUHV S HRWF KU KEHH9 O D D P-\HKX J G U R DIBUH Q

DG Y LRWHRHVE DD U Q BIDW Y D D Q/EH Y H O/LRORIIRN EGIN W X LBHR@ L W L H
MRQJHUHQ HQ MHXJGZHUN

SLWLRQGHU]JRHMXSUPOLBNWRQJHYBON®RS WH URHOHHIWQMG
FRQWDRWH®HW HUVOD YMLIEEEH MO OFRKWRADUHW NS IQVQ
PDULKXBQERQ]EHYUDJLDOH®RN DWUSRRYDFKWZLQNHOVPDWLJ
DOFRXMRWYW U N RAXE. Q GH UM DIWVB URRE OMHB Y RRHH QY@ RWDDOEHOH
YDGHWMREGVDPHRHWHWURBRW® KX®SYHU®HARR GBIRED LAWL F

Y D Q HUGV H G H HOIGHL &/ W U D WNHL L GIHHUGV@R Q J HYURIGDQREW/ ED SHQ H Q
WHIB@HYHUYPOPHGGHOH®\KLHUEHMNNK QRWHHQH]RQGHQZLFKW
WHHUHLNMKQWOHU]GMS YR W HFEIVQ G H U J&MSSDU W L FLB® MQGH U H Q
HQ MRQJHUHQ
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([W W ]HWRSHIQ® H X J G Y WLIHSNHAIL W L HEDSIH H G DVWIVHS® O L W L H
HQM R QUHHPR HWH U E H W' WHD®R Q G B Q G HAJRHRHH § W U X F WRXYUHHUKDOH J
WXVVHQ MRQJHUHQ MHXJGZHUN MHXJGDPEWHQDUHQ SRC
UHOHYDQWH DFWRUHQ

2UJD QL VIH/W U X FW XJHSODEH®N UL M Z LROOLBRHY RGDD Q J H
WHUPWMEVMRQJHHERR O LRWA.EHUHO DMWY HUVRHSE DBIQRRL
VW L P X OHHQZHH@ H U ] LWIVE N MSRHDD @V ISDNNHIQW D ® YHQW & RR O
HHQVDPHQZIHUN HWMHXJGZHUNR UJDHQ HBMWPISFR IHVVLRQHO
EHPLGGHODDU %LMYRRUEHHOG KHWD®RN'XEH GWRKHUDRRD

2P GHNORWXNOVM R Q JHMBEHS RO IWMRWHUE U X UDHZZEDD ® P
HYHQHPH®WUID QL \ZHDWHIEHHO N RRW P R HV@QHITH VS UIBID QL W
NDQ HUYRRU JRUJHQ GDW ZH HONDDUV SHUVSHFWLHYHQ E

'DD U Q DVDW WZEBWRRRPHHQH G HW D LOWMMHLEFSWM W H O ® IRQH W
DDQJDPRERQWBHAW HORNIMRRQJH PH@VSHFLDDEGDFRWU
GLHJHQHQ XLW NZHWVEDUH DFKWHUJURQGHQ GLW LQ VDFP

%RYHQGWIH GXLGHIURRBPHHWRH]HF@®WQZH]LIKBGE
SROLWLH ELM KHW VWDWLRQ YRRUDO V QDFKWV ZDDU M

(QHU]LRGNWEWWDERHMHRQGUXJVYRQGHKBWWDQPDQHYG®JIHUWMH
ZHJJHZHWMWUGHRGDHYRSHRY HIHV S URKRIQG\WKHWH]L®@S
VFKRR@HYHUHQLSQGHU]LMGEWRRG]DNRIPONM R Q@ JGIVWM H UMH U
LQIRUPHUQWV HQVLEL CRWHEHYOKDGHALMRWBQHUVODYHQGH
PLGGHEBRRMRPELKHEXYSUOHQLQJV LRMWVHEDIQN RMEVD N H Q
7HQVOWMWRXGHYHUNRRE® OHJDOUXJIJMDQPLQGHUMDWIBIKWQ HU
JHFRQWUROHHUG PRHWHQ ZRUGHQ
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6 FKRQHMFQ X F LS0DHD VEDIBR QM HXJBYRURGY RR UE HER U R\WG H
WRHNRFRWUDIOHF KHOHHIQVWZ®DPDDOLHIVW YDGHEHYRONLQJ
MRQINGDQ HWXYURWHQGEB/FKRFODANQ|HEHOHLG VDD QEHYKHD L Q
JLFR SKH®H YURG H UHIDR Q W H U REMB HHUIZ QAMAK R OBH.Q/ Y R R UFERWM OI6Q W
KHWHUMDQV D OHH@K H WU H - UMM H QY HL ORBHH Y L @JID U Q D DKW W
HVVHQWLHHO RP H[WUD DDQGDFKW WH EHVWHGHQ DDQ KHW

SLWQJHQTX -FADH GIDNWRSGH OHHUOVA®PWEH®QRH JKXGHWRIMQ

PLGGDJPDDQWMVIKE® ODUPHUHIQGHEWIBHD D QGDFKWHY B @ H

EHOHLGVPDHNISWO\HLWEDQRIRFRRUFKROMMB QGHUVWRR@HD HJIH
EURRGGR|/NRQQHROOBQWHHUOGQBRRQJKHEEMQOQQQHRFRLHW
RSWLPDDO FRQFHQWUHUHQ HQ OHUHQ

2QJHYHHUYD@HEHYUDDOBHUOUEG HHMD G DWW QGHUQLBPMW
UHVSEARWGEWDQG H®RGIHYHIH]BHHUODOIIMY DQXAMRXGHUHQ
QD DHHQVROBLHWWHVSHERWGW KD Q G HOGB! O H IPGHHH U G H UK DI
OHHUONQ®OHP®DNN PG MWD VVHGHQ VWHIW] L F& L H R/HGR H CPHD® U
GLW QHHPW QLHW ZHJ GDW GH DQGHUH NOHLQH KHOIW KLHU

~@GHEHYDJLZHURR K D JH JIRD®H H H U O K & \H QRKHHOEEQS DWD G D Q
QLHWM PHQLQAXQQHBYHRSVFKRRYHRQGHUZHGSHIIPEHODQJIJULMN
YLQGRQJHYHHUJHHDD GDWHGDWXQQBRH®DDU QLHWREOLMNW
GD@HHUOGQKHDH Y RKHHE E IGQMIL HEWRUGWGDBBWXQQSXWKRRO
DOV HHQ ILMQHUH SOHN HUYDUHQ RPGDW ]H JLFK JHKRRUG Y

8LR/Q]KDFNDWIQRIDR/Q G H U PTRBIQNWY D ® E O LD Q G HUMNMBR QJHUHQ
JLEFRWHEHNRPPHRIPGEGHIDUD Q¥WDLMH Q HL OHLQUIH V S H F WOYHRHEUQ H
VFKRRORP JHYNDOHQ G HGR Q J HIHYQDD G DMAJUDIIHPRWLYHHUG
RIDDQJHPRHTGLGGRQ G E@& RWO H X W H O]IR D )®MWHTIDH H U N UBIRPKOW J H
UHVSRQGHEWBOQQLFR L HW WHWHIR H® MR HOHIOHWODVORRBDO
HH@ OH¥FED QBHEHOHHUNGDAKWHH U E X L JHRMBEGHE UXUBWLVWLVFKF
WDRD®WWRWHHGHPRW LY HRURDQGELEIQ Q H HERWH W X LUH@SRQ GH QW H (
RYHU UDFLVWLVFKH LQFLGHQWHQ RS VFKRRO LQ UHODWLH P




'HIJHYROYBQDFLMVURKHHRDGHUZIRMNG MQDRQGHUVFKEW+QYORHGW
QL HVD O KBHHQR R R O S U H \WVID EPVHIHHNO LRDIDHEBDR M X P RW LY DMQIHEHH O G
WRHNRPVWSHU VISGNDVQL\HVI® § HUO L K LHHEIONGD NDQVRAHD OV
VDPHQOHM.Q@ HLOLBKRRORPLQWHVVHQWRREBSHUVRRQURMWNH
VRFLPREL O LG\HPLRF U D W5D WRMKLH HSR WYH U V W iYIDNHREE L BRIKIH V L H
YRRUDRRWRQJIJHUMONHHQGLYHUMWQLV KW H U J IHRQGL W
PLQGHUKHLGVJURHSIHQDGGDRXL -RQJHUHQDGYLVHXU

“RQJHUSIOHLWE®DWHUEDRRBNYRRBHHWHOLJLWRHJD QWG H
RQGHUZLMV FHRGW B VE X JREDOOKHWDDWYHOHHQODHDOR Y HU
OHHUNUD&R QFHUBARWEMWHUERSOHYHQVEH YV F K REIOHDH BIE@V
QHJD WD U @ F KRBV F KRRDWL Q G HUMKIRIG V G L H QWF\NHPER H Q
GUDJHQMYRRUEHBKBEIRBBNRINHSSHOWMNHQ GLMIQORPP L JH
UHVSRQGRAWEGHUH WLPHQRMUVYHK WIHEBW WBX (P NHORQJIHUHQ
ZLOGHI® UR S WHRE®\E D MAR ¥ G W@ H J H CROSW QR RLAGD GHH@H QM RQJHUH Q
ZLO PHW QG HARR UGHID EH S D DOBKR R O UHIHIDYG HRIGHIMP H H U
JLFK]HOI NXQQHQ JLMQ
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e +HWHGH/LY RR WY\DV@HMDH X J G W RRIPE H © O MNA U H - WHRGRWR Q J HBJLHD
WLMGGEHGQM. GG DJSDXHUSW]LMKQL F E X L WHRK R R/GE HJ H Y HH®! Q
RQGHUBHWH]RQBBDOWDWGELH GH@ Y HQ WHH@HHY S U HDNDNDHH
NQRSHHWHQ@YHUNRBGZHUNMHUHUP MKW LMEHMRQIHHHQ
JHIRQ®®DOWDKMGQOLFKDIRPERX MWD MHHQ@H]RQGHHAHUDWLH
MRQJHUHEHHND QR U JH®RWR Q J HEIHBYO H U WNNQL M GSHHQ M \L W
ND@®RRNRUJHED WHMRQJIHDHIEOLMYBWEZLQNHMYLFIXQQHQ
YHUWRRSHHB O ZID D]JHR QUG RNEEH@DUPWHLMIRRRWLYHHU
MMW X G H R WHHHQU GHHHUR R PV R HVB H W IiRGV F K RKIDE H D NF K L & @& H
VXSHUP DWNRS HIH UYRONBQ@W]EDUPRY H U G WINXWRW HM GHQ V
EORNSH UHEGHAR UG HD@VW X G L HG DIl N Q JRISJH QHK R X G HN® Q
ZRUGHDQ

e 2S YODWDQYHUWURXZHQVYRXNGRODHQ#¥0 2YHU.RMBI DQGHUH
RUJD QL WDX\W QHI Q] H WRWPHKH WD QW URYXZIHH ®HHURDQRHOHQ
WHJHQRLMW FKRRI®@ OHMWD FKWHR YHUEUXJIR@HH I&H]H
YHUWURXZHQVSHQUVER®HWF KRROWIBBE P U O IGQWA ®R RHH Q
YHLOLJH VIHHU JRUJHQ

e +HW\WDQJHUDRPHD PHPHW FKR OMH)H UNHDWG RRID & H QV H
EHQDGUXRRHQSXW@HHUODPIWMBRHGLJEDOMD G RR UK IBHQ
OHVVAHID H Y MOX HRIONR SE K HL G V Q GRIREKKMR R 1 K MVY D D Q GWHHO
JHWWBRNVWHOOHYRREP VDPH® HZHUNHQQW FKROBDDUELM
OHHUOLQJHERUGBAQJIJHBRHBRQGHUV MIGXMENVHYSHFLILHNH
SOHN ZRUGW EHVFKRXZG ZDDU OHHUOLQJHQ KXQ PHQLQJ I







(HQRHGXQFWLRQHHMHNISPPREL O LW H L WNAWH M B HIBOR U ¥ R RGIH
YHLOLJKHLG HQ ZHOJLMQ YDQ HHQ VDPHQOHYLQJ MRQJ RX
QL HMD OHHHEH UH L N E D DRIKBIR @ N5 HV R F L R Q A O ¥XMQGHW R H J DIQR W
HVVHQWGLBI® VWRRUWHLQYHVWHQHQIUDVW U XRMIXQQRYDWLHY F
WUDQVSRUWR SIXRW\EIS RDQ H WW UR L Q GHIQBHAQH LKOHLIGSG HZ H J
YHUEHWHRIUHARHHQRHGHRUJD QLN REUGL W H L WG/AYD\DEUEMD S H
OHYHQVNZDOLWHLW HQ GH GXXU]DPH RQWZLNNHOLQJ YDQ Jt

2XGHARUGBE LL&WH O H Y DOMDAAW Q GRIRELERPUGREGHWI ROZDVVHQHQ
YHUOLHRHH®I QHNHPI®D WY QRQDIKD QN H CHONKQHLIE® REHSHUNW H
YHUSODDWVLQJVP RQ HORHHURIS GHI®Y R O ZD D UBDL QM HOD QK H W
PDDWVFKDSOHY B@NM®DQH PIHVDI D@ H L GHRWR F L D @RD W2LRNY RR U
EXUJHUMRQJHQ RXG PHW HHQ EHSHUNLK®DQ HHQ EHSHUNWH
YHUSODDWVLQJVPRH GHBHYRFHQWVRIOBWYRKGH]BHUVRRRY
GHPRJHOLMWHEERBGPHWHQROVRIERO OQDVERK L WHED D 6 L N6G
YRHRWULHW YV SDRMOY O HFKWEDVW UG RRIH U GMHKIX RX G H QW VG IDQ
QDIEXHWDDB@DDUV FK YD Q GIRNGSUH/ W DYIDVG HY R HIVGBHLQD G LGHLH

HU ][LMQ

2Q]HHQ T X WRRHMMR QWH Y UH GRNKHKMZ L GDDHQ ERBE XV V IGQRI
ZHQVHD D DMVRIQLHNMRPHRSGDJH:® PHUNHR®RNR SG WMR Q J HHHY
WHYUHJGEM®YHGHILHWVEH DH @ NOHE 8V W DE&R R U GIHMMR QJHUH Q
ILHW VJH E U KLQUAHUNVHW]® Q L HMH Y U HRSYHHBUQ H U ] L.OVHS W DYDDAG! H Q
DDQWMK/ SDRHIHODGKWIGGHQLHXAH WV S Z®Q HHHIWH J HRIW
YULHWAHUNRNGRREHZLM]LMMFHUNHH UV VG WD QY HQ HW
ZHWHOQQQHHHMWX EHXUWPRY HUMW H NH® U G RHRZH @ H Q&/R RKUH W
URRG ULMGHQ

SLWHWHXJGY UL HR@GEHWL®MNM® IG D KMHB®H O D Q 1 WLRVRNIL Q G H®! Q
MRQJHEBWH]HORSHHGOHN\XQQBIYUD NHHIE DVWH GDRR JH @ D & X Q
RXGHUMDXWRQRMH S ODDWMUKIBHDHHIZHYBQGE QGHHE Q

MR QJH UHHIH O MWVHNZ B HI\G/\W Z H @D W U H P SHOMQ HH @ H L OHLY RIHD
KHWHUNMHUK L Q G(H QBIEIWAD H P KE@WH H U P DDHOWB K J H K D DR IBW

| H LGAD W/UY H HYGH U N H H U V VY. MXIDQVG HHGGHIDE/ D DQIL HVD WHYWHBX LGHOL M N
RYHWHFRPPXQLFZRUGBERYSUHNHYRQJHRHPUH O DQWBODQJIJULMN
ZHIJH@LYDDMNGRQNMOQKXHYLIWLDDD Y O-OMEOORRBAWLM G HD
GH]EHJHQRNNRPWHWD REGGDWHVRPQLHPW H L MRHWG HIHZLM]LJGH
YHUNHHUVVLWXDWLHYV RPGDW ]JH HU ZHLQLJ WRW QLHW RYH

@
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2SWLPDOGMMRIKMNIDQNHYDMNRBEHGEDXHPWRIRRIX G HEXUJH UV
HQGHJHQMHWHEHSHUNILOGRRKHWXLGLDBIQER® @ XV V MM
YHUEHWHKXHWRHJDQNRADNMEHRIX VKD RRKJII\HMBHUVRQHQ
PHWH®DQGLRDWSRO ODNMERU NHRWNHEXVKD GWHYGERQ®RMHQ
DIGDNWKHHEE Q@ QJH ]G HEQ Q L H\® WILAKG M@ WO J R R ND PL M3H | H
KDOWHYV JRIJH]JHJG WLMGHOLMNH KDOWHYV

2P GHWHY UHKIHRYKEHLHWVYULHQ®ME UM N WBHLGHZ®ID D Q P
GHXLGLHD GIGHWVSDO®EDNNBERNGYLVEHURPGHILHWVSDGHQ
E X L WKHHPH Q W WXPH U E H WEHDUQHIGH 1 H EK®H HYOH HAR Q J H®BIIH OYLIMQN V
RYHWR® HRPL ®HFKH @@V FKRRBD D QL VG R RHUQ H U ] GMICHVI H Q
EHWHU WH EHOLFKWHQ HQ DQGHU]JLMGY GRRU GH]H ILHWV.

'DDU QDO MLIHYR RGH. Q VW D 9 DO WMLHHO O E EBIUWNMBIX LV SX QW H Q
ZDDWUHZHUWNRW ®WWDVHADDUGRRQVHQXQQBQWLFLB BKHVQ
YHUNH H UNV/GELLAVOVE H O SHRUN R PE QWR Q J HWBRX G H UGHRORKUH W
URRG JDDQ ILHWVHQ

2RNUDGHE® DD QRP GHY HHI® E U X LAHW H QY L M GAHSQ W V E b ME@IQIV H
ULF KWRKQH B/ M D DYWH HIOH WAGHL B D Q YGLHWL F K W D@H WB/W LNRROP H Q
HQG DG HKHEH HH G Q®H PRIRG DBMP D U N H U L\QJ H KR W E DN QW
YRUPW HHQ KLQGHU YRRU ILHWVHUV GLH ODQJV GH DQGHL

$OWDGLMHHRIHOLMNKHIGEMOQ QMBUYRHU RS BB @MRP
GH]RUJD QL VOLWMEHWH L GRHEOH WW R Q G H U V W H=XROIHEDO L P IPHQV
KXQ SURMHFW .OLPDYHOR







9UM WIB HQ KHWQYX@IQ GDDUYDQ LV YDQ RQVAKDVEDUH Z DDUGH YRRUNRQIHLHQ RP GDW
KHWKHQ GH NDQV JHHWRP WM RQMSDQOHQ RQ IN\HBIQ HQ RQMQDSSHQ DDQ GH

GDUHIMVH GUXNM ' RRU M YUM WG 1Q W YX@Q P HWKREE\ V' VSRUVHQ VRAD®! R

FXOXUHB! DPRYWIWQ  NXQOHQ NRQIHHQ KXQ SDWIHY RQGHNNHQ HQ RQVE IN\HBRQ ' IW
GLDDI WQHWD@HQ EIMDDQ KXQ SHWRRQINH JIRHL P DDU RRN DDQ KXQ HP RWRQH®!

Z HOLD HQ VRAD®! YDDUELIKHGHQ . RURP  KHAWMP XBIUHQ YDQ YUMMIBVEHVMGIQ) YRRU
RQU HUHQ LV HWHOWHHOYRRUHHQ J H RQGH EDDIQVIQ KXQ BIYHQ

8 MRQ| H HQTX-W EQWMGDAGH VRHI DQIVSUYIHQ YRRU FXGMUH®B! DPAYIWIWQ YDDN KRRJ

@JHQ ] RDY EIMRRUIEHHT KHW XQWMXU GDWP DDUTHWY  HXUR NRW' W] RUWHUGDQ
YRRUGDWHHQ JURHS QI HUHQ QRRIMNXQQHQ GHHOHP HQ DDQ FXOMUH®! HYHOHP HOMQ

21 DV JH NXQQHQ GHHOQHP HQ GDQ IV GDWP DDU Rl NHHU SHU NBDU 2 RN LV GH

YRRUQDDP VWM LHGHQ ZDDIRP  NRQUIHIHQ QIHWQDDU GHH HYHQHP HOWMQ JDDQ KHW
DDQERG 7KHP DV Z DDLRYHUH SRV P HHMEQIDDQ VSUHNHQ NRQIHIHQ QHWDDQ RI ] I
JHZ RRQ QHWRS KHQ JHUFKW : DQQHHU HU ZHOWHP DV [ GH GHH MRQHHQ
DDQVSLHNHQ BRRSWKHWP LV EIVKHWEHUHINHQ YDQ GH RQIHIHQ 9DDN Z HWQ MQIHUHQ
RRN QHWZ HOH FXOXUH®! HYHOHP HOWQ EH| LJ ] M Rl JHS@QG WEDQ

9RRU GH MQIHHQ GH JWDDJ XMDDQ IV HHQ GUQIHQGH EHKRHW DDQ P HHU
XIMYDDQVI HBU HQKHGHQ 1 DDWAGH Z HNHIMMVH FKILR Rl VARXWIXLL 1Q GH ®RGV ] I HU

P DDUZ HQL) DOMUQDAHYHQ EHVKINEDDU 2 RN GH S@DWHQ Z DDU GH I XLYHQ GRRUIDDQ
] LD YDDN VRADGAKE RS GH] HOGH S@DW ' H/ RRGV ' IH QHWP HHUSRSX@IULY GRRUKXQ
QHXZ H LHIHOGIH DOHHQ NaDU P HH JDDWYDQ ELQQHQ ELQOHQ ' H / RRGV WHNWRRN
YRRUQDP HOW HHQ MQIHH GRHOWRHS DDQ GH DY NUIHQ QHWP HHU

DDQVSUIHH\WRP - GDDUQDDURH W J DDQ

© HP HINHQ RRN GDWHUW Z HQL ] Z HP EDGHQ ] Il RP RQH YH®I FEV 5680 6312
W NXQQHQ YRR IHQ YDQ YRGRHQGH [ ZHP WKIPW @ H KHEEHQ 1Q 0 HKHBIQ GH
1 HNNHUHQ * HHUGHIHP YDDUNVO HWGH] HVE HH ] Z HP EDGHQ NXQQHQ Z H GH YHUKIABIQGH
Z DIMU/SRUMQ Z DMLBR® Mt QFKLRRQ Z HP P HQ FRP SHWAH P DMLY/ UHRUHDOMQ
QHWIDAOMHQ RP  KXQ VSRUVW EHRHHOHQ +HW]ZHP EDG * HH.GHIHP YDDUNLY
JHERXZGIQGHNWHQ  HQ GWEWHQIWYDQGDDI GH GDJ KHHOZ DWP HW LFK P HH ' H
WUHY 1Q KHW Z HP EDG EHILQOHQ W RWHQ HQ VRP P LIH ] 1 JHEDUAMQ 0 HWDQGHWH
Z RRUEHQ KHWMMGHIM ] Z HP EDG LV DDQ YHUYDQIIQJ WRH + HWLY QRRG] DNHQM GDWGH
ERXZ YDQHHQ QHXZ Z DMY/SRUMRP SGf W@ DDQYDQIWRP HHQ RYHLEWKJ] SHURGH WM
YRRULHQ : DADY HURP HHQ EHSDD@H UHGHQ JHHQ DQGHH P RIHIMKHG P HHULV RP
KHW] Z HP EDG RSHQ W KRXGHQ Z DDU ] X@IQ DM NQGHUHQ 1Q 0 HAKHBIQ GDQ BLHQ
1ZHP P HQ ' H JHKH®! 0 HAKHOH ] Z HP VAKRROP DDNAQHWDY HHQ JURRWGHHOYDQ GH

@UHH VAKRGIQ QDP HIMI JHEUXIN YDQ KHWAMGHDM | Z HP EDG
‘ |3



9HHOWRGVSDUNHQ HQ VSHHOMULHOHQ VOXIWQ W YLRH]  Z DDUGRRU RQIHUHQ V DYRQGV
JHHQ JHVAKINM EXIWIQUKIP W KHEEHQ RP Wi GRRUW ELHQIHQ P HWUHQGHQ + RHZ HO
GH WBGVSDINHQ GRRUGHZ HH\V RP XXU VOIWQ HQ JHONN\L] Z DWVOWAU 1Q KHW
Z HH\HQG RP XXU JHGHQ GH H VOXIMOQIVMEHQ RRN WBHQV YDNDQAHSHURGHV
Z DQOHHUNRQJ HUHQ YDDN @QI HUEXIWIQ EQMHQ ' IMGZ IQIVKHQ RP - HEGHLY KXQ Wi GRRU
W ELHQIHQ WLZ D LIRQGKDQIHQ HHQ EHDQIUMI RQGHGHHO LV YDQ KXQ \VRAD®
RQVE INNHIQU HQ Z DDUEHYR@ SHGDI RIVAKH HQ VRAD®! EMWINHOLMAHQ KHH W

( HQ DQGHUSWREGHP 1V KHWIHEUHN DDQ JHVAKINM RYHLGHNM UKIP WV YRRU NRQIHUHQ
YRRUDOWEHQV IHIHQDFKW Z HHU 0 IGGHEDWIH VAKRTHIHQ YHUDWQ YDDN GH VFKRRO
WBHQV GH P IGGDISDX]H P DDUKHEEHQ Z HQL) RSWHV RP HUHQV GLRRI W | MHQ HQ
KXQ QK W QX\WUHQ +RHZ HOHU FDl«V HQ UHWEXWDQW |1 KHEEHQ VRP P LIH
MQIHHQ P RIHDM QHWKHAI HG RP GDDULHW W NRSHQ + HWRYHUGHNWM Z LONHBHQAKP
RS GH %4XXOZ RWGW\RP V JHEKINWDY DOMUQDAHYH RFDWH P DDU GWLY QIHWGH
EHGRHIQJ

+ HAMY YDQ EHDQI GDWHU Z RUGWI H RFAKWQDDU RSBRWIQIHQ RP RQUHUHQ W YRRU LHQ
YDQ YRGRHQGH JHVAKINM WKIP WV RP \DP HQ W NRP HQ ] RZ HOELQQHQ DY EXIWQ
ZDDU JH KXQ YUM WG NXQOHQ GRRIELHQIHQ RS HHQ SRVMHYH HQ FROAKPWHYH
P DQHU
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=RU YRRU HHQ XIWHEWHG FXOXUWHHO DDQERG GDWVSHHLIIEN JHUEKWLY RS

MRQIHHQ P HAGLYHUWH WHP DV GIH KHQ DDQVSUHNHQ GDWRVWARQG NRP WP HW
NMQIHUHQ 0 DDN HHQ NRQIHHQ VXEMGIH GIH QX P DDUYRRU ««Q NODU EHBDW

VWMKPWUHHCHQ RQGHUAMXQW R ERWRP XS LQMDWHYHQ YDQ NRQIHUHQ

0 DDN P HHU WIHFOP H YRRU KHWHEXOXWH®B! DDQERG EIMRQIHIHQ EIMRRUIEHHG

YID VFKR®Q ' DDLODDWAM@IQ Z H YRRURP P HHUDPAYMWIWQ \W RU DOVHUHQ
GH GH UMH JHVKIHGHQY YDQ 0 HAKHBRQ EHIFKWQ DDQIH HQ HHQ
DDQ] LHQ@N DDQBARQI HUHQ KIHURQYRGRHQGH YDQ RS GH KRRIW LV

3IREHHU MQIHHQ W SUNNHBQ RP GHHO W QP HQ DDQ  FXGXUHG!
HYHQHP HOWIQ GRRUKHQ GH P RIHIMKHG W JHYHQ HHQ DDQWONHHU SHUNIDU
JDAW GHHOW QHP HQ DDQ GHH HYHOHP HOMQ ' IWNDQ Mi GRHQ GRRU
EMRRUEHHG HHQ HIHQ YHUH YDQ GH P XVHXP SDV1Q W YRHUHQ 0 HWGH SDV
NXQQHQ NMRQIHUHQ GDQ HHQ DDQUEONHHU SHU NAIDU GHH@HP HQ DDQ FXOXUHG
DRAYVMWO

P HHWGHWH | HHVBRFDWAY 1Q KHWARHQWXP

QHXZ ]ZHP EDG * HHUEHIHP YDDUMY HFKWDDQ KHWHOQGH YDQ ] LMD / DWD

YHUYDQIIQJ IV QRG] 7HZHQL ]ZHP ZDWMURP GH YHBIFOXEV 5680 6312
KHWLY QHWP RIHIW RP D@ VSRUMQ [Q KHWZDWMU W | DAOMHQ

Z DIMUBR® A QFKLRRQI Z HP P HQ FRP SHWIAH P DMLY/ UHFUHDQWIQ

+ HEEHNIMW VDP HQ P HWGH ] Z HP EDGHQ Rl GH NBIGIQI YRRUKULWIQ NXQOHQ

Z RUEHQ YHEEHWAG 2 P KHW Z HP Z DWIUVRHI DQNHIMHUW P DNHQ YRRUP HHU

P HOVHQ

9RRY IH P HHURYHUGHNW SODW YRRUGH MMQIHIHQRP W FKLABIQ

+ RX WRGVSDUNHQ @QIHURSHQ

YHVMQGL) GHVRHNRP \WAWYDQ KHWGRXDQHIHERXZ DAY MIXJ GKXE YDQ O HRKHBIQ
HQ ELHGWGH Z HINQJ HIYDQ XIMQDDUHHQ SGN Z DDUNRQI HUHQ \WHGY WALHFKW
NXQOHQ 2 QDG GH SDINQJ LIRQG 7WDQVIMO ] RGDWGH] H Z RUBWYHUI LRHQG
HQ GH ®H EDDIKHG YHU LRRW

OHUAMIN KHAMWNDM  VSHHO HQ WHQHZ HH VHOGRRU GH WG | RGCDWNIQGHUHQ
HQ NRQIHUHQ] LFK ] R DXVRQRRP P RIHIM NXQQHQ YHLS@DWHQ QDDUVAKRRAHQ

1Q KXQ YUM G
‘ }”






~Q]HWRSV® PHQ O HNEQ YN L WNLWX F L P R R UZD0Q Q HW M HD OVW D G
HQJDJHRP GHF K H ONHROH J 1B Q NMANRHIUN HYOR RUH G H U HWIDH W H NOH.GHWY
HQNHNOLHWRHJIP@DRRKHRMIH - UHD® D Q VHH@ X LPE B U ULHGHUHH Q
JLFK ZHONRP YRHOW HQ YROOHGLJ NDQ SDUWLFLSHUHQ

'L V@ U DVIRIS|L MEHH X BEUMMD 6 HOHY H Q GH QBIlUFH G H YRWE®DELYHUVLWH L
ZRUGWYLHUBHZDDUGHHIDGKLHUGRRMHEORHMHHIGBHHQVFKDS
RQWVWDDQ ZDDULQ LHGHUHHQ GH NDQV NULMJW JLMQ YROOH

+HO DIDWa L @/L HDVD WKLHWIBH Y D Q0 H F K H O(RUQL M@R D O WILMRGH SEIQHL F K
XLWIHVORWBIROHHWML KHWHXJGYULHQQGCGEGHUWREMHFKHGHQ
LGHDOH VWDG LV YRRU GHUWLJHUYVY PDDU QLHW YRRU WZLQW

- H] L HAWF K WZHHWG DMWUJHHIURHGWHAN DS SRQ GHB]HW. FKWHQD FOXVLHY H L
PDNHQQDBQ]MWD-RKHEEHEGHHGLJLSXQIMWH G H UMHMWD OL MYQJ D JH Q
RYHGLJLVWDRHSDVVMWHBIPROW2 RN]LHMHG DV HW UDWRQGHQ
KHUDDQJHADNK BWDNNHOPM N NWR RWROVVHRHROODWRUJHRUXLNH
NXQQRE®NLNMHPDNNHHMNEWWDIRHELD QHQEWDIGL NIBOQ VWM W
KHUDDQOWD $MQ D)W 8 DRR B L QN W®RW JD QN AR U ® BiERID DBIRR U
JHEUXMNHPDNHQ'DQRSULMSODWHNXQQHDRUGHDHE U X LBIRR U
UROVWRHOJHEUXLNHUV RI EXJJ\ V

ODDBH]LMQQRDLHWLQGBDGHKHOMWG MR QJIHWBHE GDMHQVHQ
PHW X CUWHDF KW H U J URRMHEHHOM O N IVDE H Q O M DB DMVH Q V HP®I W H Q
DQGHWHIOLILH FXOWXXUPKX\L BV SIBFWDQ GZHRAG @ NZ D U HHU

Y H HNG@ D F KUARHED F L VP DM QY H MR Q J HVBI@ D MA]LFYXRPYHYLVHHU G
YRHOHQ GRRU KXQ KXLGVNOHXU RI NOHGLQJ
+HWRRIGGRHNHRSWHKREGR BIM JHV FERUVE HQ IGID L NV R HPGI]HH U
YHUGURBWLN GH VFKRROSRRUW ELQQHQNRP HQ PLMQ KRRIG
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% XXUWIHHRWBQLVHODHRODDWVHB-UZQ@DUPHQVHEXQQHQ
VDPHQNRRRDRUDFLVPHWBB®XFHWKRQUW | HHRXEB®D @ HV W
JRGDQHRUJDQLYRUHGB® RRMRQJHDBI@ MW UHNEHRYRRUEHHO
GRRU KHW KXUHQ YDQ HHQ '-

2PVWDQGHDVVHUWLYLWMRRWRQUMHRIHID @ L VRPGHQRQJIJHUHQ
YRRU WH EHUHLGHQ WHJHQHWDNRNFNW®WHQOPFPHWLMN QRJ WH YD

% HW HURH W S DS 6 QN N YGIEHHH U V O LHFGRVHHHQE H V F K DNNEKIHY. BR U
PHQVRGWHEHSHUNQPHFKHOMIMDU YDGQGHHFKHOQYBARQHUYV
YLQGHQ GDW OHFKHOHQ WRHJDQNHOLMN JHQRHJ LV YRRU

6DPHQ]LWW MDF KR OH@ REHG ULMPHIQHWKRRIGGRHNHQWHUER G
EHVSUHNHERUGMWEHUHRNWHWHUE L HYAOHIH ® RR 1 G G REHNH Q
VFKRREHGULWMOHYHGHOYWZGDUMH]HQMIKRRIKHWDDQGHO
VWDDW ZDDURP ZRUGHQ VRPPLJHQ GDQ QRJ VWHHGV EHS

OHFKH OKHHH KW HZD W S H HLGDMMQS D UN BPQ@ D G HP HH V W]H IIQL H W
UROVWRHOWRHMDDQRPSODHOM -HXJGUDDRRWPHHULQFOXVLHYH
VSHHOWRH\BVEDOMIEPOQ HHL Q G HRHHRJRQGHHSHNLR® D Q
MRQDVDD @ HQWDPHQVSHOB&LMWHGRVLWLHIKWE E HRGK X Q
WRHNRPVW HQ GDW YDQ RQ]H VWDG







OLOLHHQE XX U]DD P HY@DON F L EIHE DRIRHIH O] YW Q Q]EO D QHE W
WRHNRPVIWOQHUDWHMWAHVFKHUFPBQ DW XX UOXLMNEHU R GIQK AW
YHUPLQGYHD®Q]HFRORJMNRHWD I BWMN V H QW PHHH@ H]R Q G 19
OHHIERRIHYLWMPEHKRXGRAUEHZXVWHKHDQGHIOGEXYDPHSUDNWLMNHC
WRPDUPHXQQHID OMV RENELMGUDDIRBBHKRXGEBLRGLYHHYLWHL)
KHWHJHQMDONOLPDDW Y H U LRUGHRKAH @AV U HY BIBBLH G X X U ] D\PW D G
L\QRRGNHO/IRIKHEWHKRY® ®RQ]ISODQHBRHWHO ] YND@ OOHYHQGH
ZH]HQV

~@®RQJHQTX-NARHPMLY D DIND B R G DMR SY H 5@ H N NZHHQJ | D 1Y IDDR\Z HLAD
RQJWLYLHNORBGHIURQGW VKHWHYRYD @ OMNL EQINWIBQHLMQ
ZHJIJHKDROGUXNSBHNNHQEHJULMSMH @D QWNXQOQLVEDMRHQ
ZHJIJHKDRP BHWO X LN W@RHW | YWHEORHGDOHBPKWPRRHWHGOQRS
VRPPLSMHNNHQYRLOQLVEZRNNGHIES ODR WIS ]AHHV\RBHOH Q
JURWHUH DIVWDQG OLJJHQ YDQ HONDDU

2RNNZB KHWDDIND QERGMWP HHUURHXRGLY @HFKHOH® DD WMWIKG
N R PXVH WD DYNR UG DM HQ L HXER X ZS U RMRHFAWODQFRBDBZRUGW
ZHLQUBINH QIHKIR X GHOMHQURHDRQOELQQEDBR XZURMBOWH Q
JURHEMD DWXP RHWPRNHQRREHWRBQ QR XG H]HOK®H Y H H BIKUH H® V
DQGHWRHWWEEXINRPHRKHHGW WD@HZH ] IEQMWLQDR QLQGREQ
RP GHOHFKHODWHBRW LY HHI®OBHW R® W H LV VHQE&Q R HIMG K & H
WHJHOZLSSHQ DFWLH
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$OFHOHLGVDDQEHNHOEKHKABODDWDKWXLOEDNNHOHOLMNEDI
PHWLHGQWEEHEOHPDNHIHO XADQ QHHWD I YR @R UGWJIR R LLGV
PRHGLNMQGHDBI®PDIYFAUUBERIWHRRLEREN. GHEXLWHQZLMNH
YHUGHU ZHJ YDQ KHW FHQWUXP

'DDUQDDNYGHEBDDQPPHHERPHW B O D QVRHEEGLAX HME W U B PLQ
GH EXLWHQZLMNHQ

2 RNV WHIQZ® YRRRPYHUGMBEQWKDZGBQ BELMHHU X WRQWVWDDW
YRRIUURHLQGH VWD GH - H XGJU D IZG. OLV@G HW R H N RP@ MWWLLHDYR Q O V
WHJHOZLSSHQ YHUGHU VWLPXOHUHQ







+HWOLPEDWWVH®Y D@ H URR WMWK D JLYQIS ] MW L MGHWMAHR Q V
YROOMGBEHZXVBMD URRUPXOBHWWIGUGBEDQEH Y HORKWIDY
GRH®DLWUDD JVDDXWMISDNNHQW IS OH L WRIREX X U]DRIHORVVLOKHHQ
HUNHQ®DBMID & QN HQH W HIJW MM R P PQ® DIHV W U HY BIIWH @ R J H U
DPELWLHQ#LNAWWXMRRWZDOQHWWERNVGEW HFKHONXJGUGD®
QLHVW SHRE GIIPRSORN DD ®HNXQQARUGRGSJHORZWD VD N H®D OV
RQGHUDLMAVD GIBBEHYRKHLGD GHVWD® O THREKNXQQHBBVDPHQ
DFWLH RQGHUQHPHQ YRRU HHQ OHHIEDUH SODQHHW YRRU W

/WS @R« ! @sh

e -RQJHUIZHQEHWHLE QIR UPHRWG RYHUHBHODYDIGHHFRORJLVFKH
YRHWDIGEXND QHGMDR®QGBLMHUNOHLG@REBID®HWWDGVEHVW XX
PHHU LQIR DDQUHLNHQ"

e -RQJHUZHQGHD®WHOHHUN U PFHHNVIOY SDQGRERP DOWAHRE HV W
DFWXHOMHDFFXUDVWHQ QIGRRUJHYRNHWGH HQHUJLHWUDB®VLWLE
NOLPDDWYHUDQGHULQJ HQ GH HFRORJLVFKH WUDQVLWLH

e 7UDQVSDSBRQWMLRINMX QLFRQYWHLNNHBYHGHSDUWLMIUHQ]H
KHHIDDRPDD® WRQEBRSMHGHPRFUPMWQWH@ YDPHQEUHORE G
HHQ EHODQJULMNH NZHVWLH DOV NOLPDDWYHUDQGHULQJ

e (HQSRVLWHHERHLHFRPPXQLFBYWHELNNHIDGHERHOJURHSHQ
LGHQWLIL PHIBHEG W L P LVW\GIWQPDDWEH Y BKISHBHRQIDJIHHUGHQ
HQOLPRMWHUVFKLELB®ISSHOHAIDQGHIHLRQGHUVWRXQG] Q
ZRUGHOQ

e -RQJHUIZHQ PHPEHWURKRHG HEQHKH WO L P D D WIEM GHLVEDHX Q
YLVRSGHWRRRVWQGHNODP W Y HUD Q\OHLUQ KA O SEIGBIRWHQWL-0H
GHQNSLVIVGHAH -I9Q XL W JORXNQWHRZHXY RRGH XLWVHYRHUHQ
FRPPXQLFDWLHFDPSDJQHY DOV YRRU KHW WRHNRPVWLJH }







2P WEHJLQ@®H®HBOOLFK&PRHWRIQHU(7 MR Q J HSUHIQA D D Y IV §
29(5 MRQJHUHQ
‘DQQHHWEHVOLVVIHIRPMDZAQ UG IEQMR Q J HBIQE H OMRHMAP HH U
SODOWWORRKXQPHQLQELMYRRUGERRBHZRQHUVEHY URQDHUIQ
NXQQEBRPH@LMWDYWHPEZHDDUGRRBRHLO LNRNPKYYWHPEDWHQ
KRUHQ
‘DQQHHWBODQPHBPHHQLHXYHEHHOMIXHXXUWHBMNVNDRAWRS
EH]RHARUGH® JDDZARUGHQRDELMJIJHUHAKR QHONQGHUNRQQHQ
ELMYRRUEKME®WRRPVSHHDMWXIKEE HQMs HZ L O G VRWDHD R R NG H
FUHDW LLKGINMA#H® WW D G VE HVDMRSE DVY B G H]HGHHLO@DWHUNHOLMN
XLWYRHUEDDU LV

'H VRFQIP H G LJR M\QW H HEAVQ U R WGHUHYD R QW HY BQ A HWLWPDNHQ
"RQJHYHQGMBJIJHQZRRHBEONKKXQQIRUPO /DY VWDPRBXELMIHYROJ
PHHBRHWHQ@]HWWRYLBH/RFLPAB LKX EHYLVVLGNHDHPHQWHQ
HW RV FEWGIHV R Q JHWN QL MIHQ@E HOD QROHME Y HQ Z LLRW WL Q GLH
GHPDQLNDQ@IRUPDWLHYHU ¥R ZHOMHWW U D D W BIRN /G U V
EULHYGHDLHX2I®DQ DCROOLQ@HN7RQVWD MLIVXFHRGWEBR®FDVWYV

SLWHQD RQ]EHYUDJLIQIMEOHEBEYW YDGHJHVSRQGHIDPHHU
LQV S UDHDHNL\Z D \W U H E H XQUGVHV W D-G4 \& U \W H HY@ DWW HIN<Z D Z D\G D W
KHWWD GV EH VY R&MDDND DR O Z D V VMIQHRING L Q JWE H Y U D PHD® U

G DMWR Q JHRRINQU D PHHUQV S URXIE HQO ORQ JH VY WDPRRHRPYDNH U
WEBDUSHMBHG@GHFHEHVOXLWYRIUNWRY R B UPBHHRI)® HMH X - WBWFKROHQ
ODQJVJIDDQ IRFXVJWRRPHBEFHRXEBWRHP WH ODWHQ KRUHQ
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%HVSUHHN GH ][DNHQ GLH RS WDIHO OLJJHQ HHUVW PHW G

&RPPXQLFKMIG HRGHMANL QKM HXJGY UL HREMIHBINNE Y RERDUIW
MH ERRGVFKDS ELM GH MXLVWH GRHOJURHS WHUHFKW NRF

'"H JHE U X LNND\QHQ QRIX G HRHHPRHW H@ RO X PLHHWWG HND QD @B Q U
NLQGHUHQ HQ MRQJHUHQ JHOI JHEUXLN YDQ PDNHQ

=RHN HHQ HYHQZLFKW LQ JRZHO RQOLQH DOV RIIOLQH FRP

(QNHORH GG HHYDQ Q XXIHWB SRYWQL QG Y UL HIHE KB Q MHW RS
MRQORNDQHOXHGREMUW RP P XQ L FDMULVAS UHHENIQQGHURUDQW
GH 1LHXZH 0DDQ YRRU MRQJH VWDGVJHQRWHQ NDQ RRN H

ODDNHEUXDWFKRMHGGHQYHOGRU YBQR UWVDAERAERIR Q JHWH Q
EHUHLNHQ

OHHUHEBEXLRDNH®DHQTX -~V QG HB HG G HGRHPQOM R Q J H WHHQ
EHYUDJMHQGBRHORP HHEHWBHJIJUWSKHEE W@ @ HGL Q JHAD D U
MRQJHUHQ PHH JLWWHQ HQ HIIHFWLHYHU WH ZHUN WH JDD

ODDWMH]HORKWEWDHHOD OWFKHSHQ JHPHHQW HQUDDWsK®Q B Q

WRHROH UMGHSHUVRRHQ QG IQHX X Y W BE D N HEH V O L M @HD® Q
JH VOQHOOHU KXQ ZHJ YLQGHQ QDDU MXOOLH LQGLHQ [H YU

~QWURGHAHHHXJGHVWDDUBMRIQJHEZRQG H@ FR Q V X O RHHHW G
EHODQJEHHM®AHYV VEIQHEONV WZRUGHBQRPIBQHHQHFKWVWUHHN
LPSDFW KHEEHQ RS KXQ OHYHOQ







OHQWIZBO]ILMHH YD G HWHPD FLEHDOMH X JG WKIRIRAE KHWDDQGHO
GUDJHRKHEEHEBHHEGHY UPIHGDRBG XWMP H U N VEIDEH IR Q J HULLH Q
RQJRPJHYLRDPSWHQS URE OH PHIQH W H® K WOH.UDV® WQLDVDAD D JH
NXQQBIDD®RRKWXOBIKRHH]HOUHPD IEQQKAOSHREOHMNR/Q]H
EHYUDJ&ERQ®WHG UHP SHIDIUR IHV V LRQGERRYH O KE G URRW H

MR Q J HIHH\® HDQ HEWEIL H H WWBIH F K W N XHQADHH@IWD Q Q HJHHIG LAH @ HW H Q
EHOD Q]GIMRDRSHHQ D QZBIF KW QUZMWWER N D DOND Q JH J HSYDIMIR Q JH U H Q
HONDDU JRXGHQ NXQQHQ HQ ZLOOHQ KHOSHQ PDDU ]JH PHHYV

1 DG HE H YULDQ]L MLQIE LYWH U V F K L @ PKIR@GHBHIQUNZ H HRAG FUHV X OWD @ H Q
GHEHYUDYRRUMWHQEBK@HJHQH G L Q JAHIMU HEQ KX QRX G HKGI O S H Q
(U NZDPHQ YHHO QXWWLJH IHHGEDFN HQ GLW QLHW HQNHO °

‘H PHUMNHRR & D WH HOH H UHIQH@ X \WDHQ M. MYQD QR X W G R B X F D W'IDRXQ
NRPHI® QDPH@ANF R Q WM®HVG HP DWHBDB URYHOHUHQ| X O OJH®&H W
EHWRQWKR X G GREXFDWLHRIMY® Y RRUG NRRGH\VLHNE
PHQWDBHR QIIKED D URYSR O JHPG HB R R K H®H O DXQDQ X \DD @HH O
OHHUOLQJHQ ]JHLGHQ GDW ]H VRPV QRRG KHEEHQ DDQ HHQ S

+H WA LGD W H HD®!I H U O QQ BRGI BL V WEHDL HHW H U H F K W N & QIQ I PRIGV
PHQW ZBI®]|LEHU G DDNDQJHKDDHIEKPGHMHHEZDQWURJAYRHO
WHJHQKHMU%R IGH R UJOHHUFKML MED QG DIWQ IRUP BWHHG HOH Q
ZRUGW GRRUYHUWHOG DDQ DQGHUH OHHUNUDFKWHQ HQ RI C

'DD U Q DIDNWHEHO HH UIHIGR@ N D DIND G DKMX Q] L FK JHOIEHUBHOHPPHUG
GRREHSDD®OHGLQJYRRQYAKUQBMOQWH JLFK]HP®RHW KQWHQ
RQWGHNNHQ GRRUPLGGHO YDQ KXQ NOHGLQJVWLMO

7HQVORVWHHODQJRRMSD VO RKDRGIQOWHIL FKVOHA@HHUOLQJIHQ
YRQGGHY | H H QX HMNO DV O RNHSIQ P H U-HHQW H O @R RRPP HHSO D QWH Q
JHWVWHHBY HQWDB E 8 BAHHFRUD WG H U] RAMRNR@DWP H RIRMMDH HUOLQ JH Q
KLHUYIB@ XNNZRHGHIRRUOBH U O IGQLMNIDNQK HW ] H @IREMD DWW H Q
PHUNWHQ GLW RS
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+HWQ Y RHYBI®F KQ/GIP H G L W/D W G3HHI M U V WRL Q X WHDQG HH H UV W H
OHWHONBKROROQ ®RWY G D) G HIUB HHUHQ LLMEBIVAIRF DQGLQDYL-
SDVVBBHUHJHOL.@RHHWLHG®WHUOIGHHPRQHOLMRRBHGD J
UXVWUIBHJILQ QDM D O HLGHRIWW UHVVYHUP k@ ®H B EQHIDB HQ
SULNNHODXIPRMEH HIHE U X INNDV\QZ R U G HVPL M GV R®NH O W HIQ GHIQ
PLGGDJSDX]H NDQ RRN YRRU YHOHQ HHQ JURRW YHUVFKLC

+HWHUVEXH® QHBH JLYQ G W/ FKRB @)® HH Q D WH.W G\DUS RR U
JRUJHRDWHHUOLUQIM@PHIP HWHHXRJIH IR Q FH Q WOUIDQ®/HE D J
EHIJILQQHQ %LMYRRUEHHOG HHQ XXU ODWHU EHJLQQHQ H

BFKRORQGHUVW HGHY H-UHMGI ® DFWLHYRURD @QGHUZLMV
G P YXHWSQHPHNMQEXLWHQDFWERNWE QWEQRAHDVLHNB
PHQWDBHRQGKHLE&R QJHEHYRUGHGHYMEPHHEHW UR E NG
PDWHULH GLH JH OHUHQ

2P KHVED QW UR XRBQHH U O MGHHID KHRU%R IJRUJOHHUN WH KW H
YHUPLQGUWDGHEDDAPEHYRHIBHUVRAEF KREHQ QWO DWHQ

G LYR O HGRWW DYVIRHWF KRR O JHEHRKBWIHMKX HWR RUE WNID@O LDV

. RVWLRFL.®H JH GIHE BMWQ N HNHUISEZHHRSHH®LGGHOEBKRRO
DDQZHIMRPHHEGDQWHRUH-URHHQEHOHHUOLRBHGRMVRMR MR QJHU

Y D QM1 W L WRSU BAYRRHH QQ IR U PYHHM R X ZH Q WEDNEHE R Q J H YU\
VSUHRRRHHUGWDHZHDP UGREMR D QGHUVWDIORQBEUVWHXQHQ
KXQQEXUJHULQJWWIO®R F WO L M NKIHEBIDU P HHHS D DUIED Q
3RGFDOWW V WDON SROLWBLFV ZLWK 6DQD

'DDUQDIBKMEH O D QREPINN VO RRNDBIGIPQQGEHSULPH WPHDMG H U
LOWHLFKWB®HHISODQWHQMQWRHUWRS X U I O D QGWHHHMH G [W U D
OXFKW]XLY HUMHRQNEHE E HIQQG HN O/DS O D D W¥®I®H U ] RMRIR G YW
OHHUOLQJHQ KLHUYDQ JHOXNNLJHU ZRUGHQ




























